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A pair of seven-figure broodmares help the Keeneland
Jammrr sale realize a 8.3% rise in gross

BY DEIRDRE B. BILES
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Cazsens’s Angel 1aps the Kesnsland Januury sabe at 5135 million
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the name of Gull Coast Farm, he and part-
rers berry Bailey (a Florkda pinhooker] and
Jeff Colbett (an investment consultant from
LUeah | weere the sale's biggest spenders, pay-
Insg 52,417,000 for 19 bead

Joxly Huckabay of Elm Tree Farm in Ken-
rucky consigned horses and also was trying
o bay. But 25 of the afternoon aof the auc-
ton's fournh day, he hadn't won a single
bidding batile

I don't know where they're coming
Erom, but there are lots of people bere with
tons of money, and everybody Is optl-
mistic,” Huckabay sald. “Horses that we
want are bringing nearly double wha
we're willing 1o pay.”

With buyver enthusiasm riding so high,
Eeeneland was able to sefl significamly
mcre horses than kn Januany of 2004 while
kewping 1he average amd median peices im:-
pressively hight The key auction trends
wene as follows:

* The pumber sold rose 8.2%, from

1,258 List vear 66 1,361 this vear,

*The gross grew 8.3%

49,344,000

= The average advanced less than | %,

from 439,225 10 539,249,

= The median remained the same af

S13.000

* The buy-back rate increased slightly,

from 21.4% 10 22.0%.

The number sold reached is second-
highest 1otal ever, threatening to eclipse the
recard of 1,381 gt in 1991, Meanwhille, the
median equaled 12 second-highest level
ever, based on Keeneland records dating
bhack bo 1969 amd The Biood-Foree's figures,
which go back 1o the mid- 1980, The auc-
tlom's peak of $14.000 was achieved in
2000

However, Keeneland and The Rlood-
Horse do nod agree about where other fig:
ures rank. According to The Blood-Horse,
which does not inchude the Nelson Bunker
Humi dispersal of 1985 in Keeneland Jan-
wary sale statisties, the 2005 gross is the

from

Tolals and Averages

Mary Lou and Terry Geiffin purchased the sale-topping Cozzens’s Angel for S35,000 In 2000

auction’s second-highess ever, falling shost
of 2000°'s recocd of 260937500, and the av-
erage |5 the thind-highes ever, Keeneland
ranks this year's gross as the thind-highest
and the average a8 the fousth-highes

But while the numbsrs* standing in a his-
tovical perspective was in dispute, nearly
everyone agreed that they were encourag:
LiT

=In general, the sale was very strong, ™
w3 Geodiney Russell, Keencland's director
of sales. “Confldence has returmned fo the
breeding market, which 2001 dampened
{with mare reproductive loss syndrome
and the 9/11 terrorist atiacks). Everybody
I've talked 10 & very happy. Buyers are hav-
ing a hard time buying. and the sellers are
enpoying selling.”

Thie mumber of hogses sold for individual
prices off $500,000 of more remained abowt
the same, slipping from 11 List year to 10
this vear whie the umber sold for 51 mil
lion or mote rose from 2eto 1o two, It was
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the first time the seven-figure level had
b reacted at a Keeneland Jarmesry auc-
tion since 2002

*I sure seems Hke there are a lof of peo-
ple who wanit 1o be in the horse business
right mow, " £aid Brent Femung, (he general
manager of Cloverleal Farms 11 in Florida
“Thee catalosgue I8 kind of weak:, but the nice
horses are selling awfully well. Whenever
they bring In ooe that kooks any good at all,
vou can't handly see it :I.u-.;l:ng oud back
haere [in the walkdng ring) because of all the
buyers surrounding it. It's hard to find 2
harse 1hat makes snme semse from a price
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